2005 Funding
The estimated cost of the Bureau's functions as approved by the Council for the nine months ending 31 December 2005 is €2.6m.
Statutory Instruments 329 and 330 of 2005 prescribe the amounts payable by each provider for the nine month period ending on 31 December 2005 as follows.
Category A
Members of the Credit Institutions Ombudsman of Ireland Ltd.
The members shall pay, in respect of their combined liability for the nine month period ended 31 December 2005, the sum of €750,000. Any payments on account made by Members of the Credit Institutions Ombudsman of Ireland Ltd shall be deducted from the members' liability.
Category B
Insurance Undertakings
The undertakings shall pay, in respect of their combined liability for the nine month period ended 31 December 2005, a levy calculated on the basis of total gross premium income per undertaking written on Irish Risk Business as stated in the Irish Financial Services Regulatory Authority Insurance Statistical Review 2003. - A levy of 0.012% of total premium income per undertaking will apply to Life Assurance Companies and a levy of 0.016% of total premium income will apply to Non Life Companies. Any payments on account made by Members of the Insurance Ombudsman of Ireland Ltd shall be deducted from the member's respective individual liabilities. A minimum levy of €500 is payable by each undertaking.
Category C
Credit Unions
The credit unions shall pay, in respect of their combined liability for the nine month period ended 31 December 2005, a levy calculated on the basis of assets per undertaking at 30 September 2004 as supplied to the Bureau by the Irish Financial Services Regulatory Authority. - A total levy of 0.0026% based on the total assets of each Credit Union as at 30 September 2004.
A minimum levy of €150 is payable by each credit union.
Category D
All other regulated entities
Where the Financial Services Ombudsman's Bureau is required to investigate a complaint against any other regulated entity during the nine month period ending 31 December 2005 that entity will be required to pay a flat rate levy contribution of €650 per complaint.
Category E
Default assessments
Each regulated entity who does not pay the prescribed fee shall pay a flat rate levy contribution of €3,600.


